(PRINT ON YOUR ORG’S LETTERHEAD – please email a copy of all letters to: David.PACENow@gmail.com)
July XX, 2011

[Your Member of Congress]

U.S. House of Representatives                       

Washington, D.C. 20515                        

Dear [Your Member of Congress]:

We write to urge your support for a new bill, The PACE Assessment Protection Act of 2011.  This bill will boost local business growth and job creation by guaranteeing to state and local governments their right to establish Property Assessed Clean Energy programs.  PACE programs provide the private sector and local government the opportunity to work together to generate tremendous benefits to our nation, without federal tax subsidies, mandates, or expansion of any federal programs.
Unfortunately, the Federal Housing Finance Agency (FHFA) effectively killed the many PACE programs around the country that were on the verge of launching in 2010. In its attempt to kill PACE, FHFA ignored the 200-year history of local assessment financing, pioneered in 1736 by Benjamin Franklin in Philadelphia.  FHFA’s decision was an egregious example of federal regulatory overreach.  It must be overturned to protect local governments’ right to establish and maintain special assessment districts.  

PACE Highlights include:

· Local Business Growth, Job Creation and Economic Development: retrofitting 1% of America’s homes with PACE would create 226,000 jobs, generate $42 billion in economic output and $4.2 billion in combined Federal, state and local taxes.

· No Taxes/Federal subsidies: PACE programs use private sector financing and require no government subsidies.

· Private Capital: funding comes from the broad capital markets, not taxpayers.

· Voluntary: PACE is not another government mandate.

· Lower Mortgage Default Rates: Homeowners who participate in PACE programs have significantly lower mortgage default rates than other property owners in the same communities.  

· Fannie/Freddie Reduced Losses & Footprint: PACE reduces GSE losses and encourages private market driven solutions for our nation’s mortgage industry.

· Lender Protections:  Underwriting standards allow PACE financing only for financially sound homeowners, and by reducing their energy consumption, PACE financed efficiency projects will make it easier for them to pay mortgages and protect themselves from rising energy costs.

Congress must intervene immediately to pass legislation that guarantees the right of state and local governments to restore the promise of PACE.  

Please co-sponsor the PACE Assessment Protection Act of 2011 today.  
Sincerely, 

[Your Name]

[Your Organization] 

